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SUBJECT: STATUS OF WOLOGISI PROJECT 

1 . ACCORDING TO DEPUTY FINANCE MINISTER PADMORE, AMAX FAILED TO 
EXERCISE ITS OPTION TO PURCHASE ADDITIONAL SHARES OF LISCO 
(LIBERIA IRON AND STEEL CORPORATION), WHICH HOLDS WOLOGISI 
CONCESSION. THUS, AMAX, ALTHOUGH STILT. A LISCO SHAREHOLDER, 
SURRENDERED ITS ROLE AS PROJECT MANAGER. PADMORE SIAD THAT IN 
A CONVERSATION WITH MR. WILLIAM HILL OF AMAX AT MEETING OF 
AMERICAN BUSINESSMEN IN NEW YORK CITY ON DECEMBER 8, LATTER 
INDICATED THAT WOLOGISI PROJECT HAD BECOME TOO COSTLY. HILL, 
HOWEVER, SAID AMAX WAS INTERESTED IN OTHER MINERALS AND WOULD 
SEND TEAM TO LIBERIA TO INVESTIGATE POSSIBILITIES. 

2. PADMORE INDICATED THAT JAPANESE GROUP (JP) WAS STILL 
INTERESTED IN WOLOGISI PROJECT AND WOULD REVISE FEASIBILITY 
STUDY TO REDUCE COSTS. JG WAS LOOKING INTO POSSIBILITY OF 
USING SKILLED LABOR FROM ASIA AND OF EVEN MANAGING PROJECT. 
PADMORE THOUGHT PROJECT WAS STILL SEVERAL YEARS IN THE FUTURE. 
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